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MINUTES OF MEETING HELD ON 14™ NOVEMBER 2024

Apologies for absence:
In attendance: Cllr Bolas, ClIr Sims, ClIr Butlin, Clir Palmer

Declarations of Pecuniary & Non-Pecuniary Interests.
There were none.

To Approve for Signature:

The minutes of the last meeting held on the 9" October 2024 (Appx 1).

The minutes of the meeting held on 9" October 2024 were agreed and duly signed by the
Committee Chair.

Budget 2025/26
To discuss the initial draft budget presented for the Full Council's information at the meeting on
October 17, 2024, and consider any proposed updates.

There have been no emails or suggestions from Councillors since the draft budget was
presented to them at their October meeting. The Committee revisited the budget and added
the cost of emptying the three new waste bins requested from SBC for Wrens Road, lower
Wises Lane and Maylam Gardens.

It was agreed to present the 2025 budget for £84,327 for approval to the Full Council
meeting on 21° November. After deducting known income, this leaves a precept
requirement of £82,527 equating to a 9.04% increase on the previous year, which represents
an additional £1.44 per week for residents.

Other Finance Discussion

In March 2022 the Parish Council received a grant from SBC of £9456.75 towards the Nature
Reserve fencing. Of this, £8635.20 has been spent, leaving a balance of £911.55 in remaining
grant funding. The Committee requests approval to move the remaining balance to an EMR
set up for the remaining Nature Reserve fencing costs

It was agreed that the Clerk would source quotes for the emptying of the 3 new bins, to be
shared with the Full Council, as an alternative option to Suez, which will cost £130 annually
per new bin via SBC.

5. Business Items

a.

Review the interest rates on the savings accounts and assess their continued appropriateness.
The current interest rates were reviewed and it was agreed that no changes were required at this
time.

> Unity Trust Instant Access: 2.60% gross from 05/11/24

» Barclays Premium: 1.5% gross (decreasing to 1.4% gross from 19/12/24)

» NatWest 35-day Liquidity: 2.96% gross

b. Review income and expenditure, including anticipated future payments, and determine if a

transfer of funds is necessary to cover known expenses.

On reviewing future expenditures from the Unity current account it was agreed to request that
the Full Council approve a transfer of £50,000 via a cheque payment from the Barclays Premium
account, leaving the main general reserves in the higher interest-bearing NatWest account.



6. Financial Risk:
To review the Finance Risk Register.
The Financial Risk Register was reviewed, and there were no new risks identified to be added.

7. Any other business not available at the time of the published agenda
There was no other business.

Next meeting: 9" January 2025 at 14:30 at the Pavilion.

The meeting closed at 16:50.



